APL: Annual General Mandate 2019
On 21/ 03/ 2019, Vvmi-Mechanical And Pressure Equipment Joint Stock Company announced Annual General Mandate No. 01/ 2019/ NQ- DHDCD as follows:
Article 1: General meeting of Shareholders of Vvmi-Mechanical And Pressure Equipment Joint Stock Company approves the following contents:
1. Approve report on operating result of 2018 and business operation plan for 2019 of Manager of the Company; Report on activities in 2018 of Board of Directors and plan on tasks for 2019; Report on monitoring operations of Board of Directors and management of the Company, verifying the results of business and production operations and financial situation of 2018 of Supervisory Board  

2. Approve business operation plan for 2019 of the Company with main targets as follows:

	2.1. Minimum revenue
	: VND 350 billion

	2.2. Minimum profit before tax
	: VND 2.8 billion

	2.3. Pay dividend to shareholders
	: 12%/ charter capital VND 12 billion

	2.4. Average salary for 1 staff
	: VND 7,529,000/ person/ month


3. Approve report on settlement of finance of 2018 of Vvmi-Mechanical And Pressure Equipment Joint Stock Company audited by independent audit unit 
4. Approve plan to distribute profit of 2018 of Vvmi-Mechanical And Pressure Equipment Joint Stock Company
	4.1. Revenue of 2018
	VND 370,444,530,083

	4.2. Profit before tax
	VND 2,802,121,175

	4.3. Expense not deducted when counting tax (allowance for members of Board of Directors, Board of Supervisors who don’t participate in the production operation, interest expense according to Decree No. 20)
	VND 1,677,020,136

	4.4. Total taxable profit
	VND 4,479,141,311

	4.5. Corporate income tax (20%)
	VND 915,828,262

	4.6. Profit after tax
	VND 1,886,292,913

	4.7. Distributed profit
	VND 1,886,292,913

	· Pay dividend to shareholders (12% of charter capital)
	VND 1,440,000,000

	+ Dividend for State
	VND 734,400,000

	+ Dividend for common shareholders 
	VND 705,600,000

	4.8. Remaining profit for appropriation of funds
	VND 446,292,913

	· Investment and development fund (30%)
	VND 133,887,874

	· Bonus and welfare fund (70%)
	VND 312,405,039

	+ Bonus fund for managers
	VND 106,640,000

	+ Welfare fund (30%)
	VND 61,729,512

	+ Bonus fund (70%)
	VND 144,035,572


5. General meeting of Shareholders of Vvmi-Mechanical And Pressure Equipment Joint Stock Company authorizes Board of Directors of the Company to select an independent audit unit for financial statement 2019 of the Company
6. General meeting of Shareholders of Vvmi-Mechanical And Pressure Equipment Joint Stock Company approves settlement of remuneration of 2018 for Board of Directors and Supervisory Board and plan to pay remuneration of 2019 for Board of Directors and Supervisory Board of the Company

6.1. Settlement of remuneration of 2018 for non-specialized Board of Directors and Supervisory Board of the Company

Settlement of total remuneration for Board of Directors and Supervisory Board: VND 307,320,000. In which:

· Remuneration for Board of Directors: VND 227,760,000

· Remuneration for Supervisory Board: VND 79,560,000

6.2. Settlement of remuneration for specialized Head of Supervisory Board: VND 239,374,400

6.3. Approve the payment of remuneration of 2019 for non-specialized members of Board of Directors and Supervisory Board  

	Position
	Monthly remuneration 

	Chair of Board of Directors 
	VND 4,320,000

	Member of Board of Directors 
	VND 3,780,000

	Member of Supervisory Board  
	VND 3,420,000


6.4. Approve the payment of remuneration of 2019 for specialized Head of Supervisory Board : based on the monthly results of business and production operations, the Company pays remunerations of specialized Head of Supervisory Board as salary of Vice- Manager of the Company 

7. General meeting of Shareholders of Vvmi-Mechanical And Pressure Equipment Joint Stock Company approves dismissing the following individuals from Supervisory Board of the Company:
· Ms. Tran Thu Huong – Head of Supervisory Board  

· Ms. Nguyen Thi Thuy Van – Member of Supervisory Board  

8. General meeting of Shareholders of Vvmi-Mechanical And Pressure Equipment Joint Stock Company approves electing the following individuals as member of Supervisory Board in the term of 2015 – 2023:
· Ms. Dinh Thi Thanh Ha – Deputy Head of Finance – Accounting – Statistics Department of the Company

· Mr. Pham Dinh Tuan – Deputy Head of Capital Management – Internal Inspection Department of Vinacomin - Vietbac Mining Industry Holding Corporation
9. General meeting of Shareholders of Vvmi-Mechanical And Pressure Equipment Joint Stock Company approves result of electing new member of Supervisory Board in the term of 2015 – 2020 as follows:
a. List of new members of Supervisory Board of the Company

1. Dinh Thi Thanh Ha

2. Pham Dinh Tuan

b. Result of reelecting Head of Supervisory Board of the Company in the term of 2015 – 2020:

· Ms. Dinh Thi Thanh Ha – member of Supervisory Board  - was elected as Head of Supervisory Board of Vvmi-Mechanical And Pressure Equipment Joint Stock Company in the term of 2015 – 2020 

Article 2: Implementation

1. General Meeting of Shareholders of Vvmi-Mechanical And Pressure Equipment Joint Stock Company authorizes Board of Directors of the Company to manage the implementation of the business operation plan 2018 in accordance with the real situation and ensure the highest effectiveness 

2. This General Mandate takes effect from the date of signature

General Meeting of Shareholders approves assigning Board of Directors and Manager of the Company to implement the contents of this General Mandate according to the regulations of the Charter of the Company and ensure the compliance on regulations of law. 
